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Item 8.01  Other Events.

On January 19, 2023, Momentus Inc. (the "Company") will begin using the slide presentation attached as Exhibit 99.1 to this Current Report on Form 8-K in connection with presentations to existing and prospective investors. The slide
presentation includes information about the most recent mission of the Company’s Vigoride orbital transfer vehicle. Exhibit 99.1 is incorporated into this Item 8.01 by reference.

The Company does not have, and expressly disclaims, any obligation to release publicly any updates or any changes in its expectations or any change in events, conditions, or circumstances on which any forward-looking statement is
based.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Exhibit Description

99.1 Momentus Inc. Investor Presentation, dated January 19, 2023

104 Cover Page Interactive Data File (formatted in Inline XBRL and contained in Exhibit 101)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
By: /s/Paul Ney,

Name: Paul Ney
Dated: January 19, 2023 Title: Chief Legal Officer
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Disclaimer and Cautionary Note Regarding Forward-Looking Statements and Non-GAAP Financial Measures

Forward-Looking Statements

This lion contains certain which constitute “ferward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Exchange Act of 1934, Forward-
looking statements include, but are not limited to, statements regarding future financial results, future operations, future financial position, projected costs, objectives of management, and other statements regardrng
Momentus' or its management team's expeclations, hopes, beliefs, intentions or strategies regarding the future, projections, farecasts or other characterizations of future events or including any
assumptions, and are not guarantees of future performance. The words may"‘ “will" “anticipate,” "believe,” “expect,” “continue,” “could,” “estimate,” "future,” “expect,” “intends,” “may,"” “might,” “plan," “possible,”
“potential,” “aim,” "strive,” “predict," “project,” “should,” “would" and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking.

Many factors could cause aclua\ future events to differ materially from the forward-looking statements in this presentation, including but not limited to risks related to obtaining licenses and government approvals for our
missions; delays or i in vehicle test and dep! ; the harsh and unpredictable environment of space in which our products operate; increased competition in our industry due in
part to rapid technological delays ar i in the P e and of our vehicles; failure of our vehicles and components to operate as intended either due to error in
design in production or through no fault of our own; launch schedule disruptions; sunply chain disruptions; product delays ot failures; design and engineering flaws: launch failures o other events that force us to cancel
or reschedule launches; our ability to convert backlog or inbound inquiries into revenue; investigations, claims, disputes, enforcement actions, litigation and/or other regulatory or legal proceedings; the effects of (hE
COVID-18 pandemic on our business; and the factors, risks and uncertainties. These are only some of the factors that may affect the forward-looking in this p on. For a

identifying additional important factors that could cause actual results to differ materially from those anticipated in the forward-looking statements, see the ccmpanys filings with the u S. Securities and Exchange
Commission including, but not limited to, “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and “Risk Factors” in the company's Annual Report an Form 10-K for the year ended
Dec. 31, 2021 and subsequent quarterly reports on Form 10-Q. The company’s filings may be accessed through the Investor Relations page of its website, investor.momentus.space, or through the website maintained
by the SEC at www.sec.gov. Forward-looking statements speak only as of the date they are made. There can be no assurance that we will achieve the plans, intentions or expectations disclosed in our forward-looking
statements, and you should not place undue reliance on our forward-looking statements. Moreover, it is not possible for our management to predict all risks or the extent to which any factor, or combination of factors,
may cause actual results to differ materially from those ined in any f d-looking we may make. You should read this presentation with the understanding that our actual results may be materially
different from the plans, intentions and expectations disclosed in the forward-looking statements we make. Readers are cautioned not to put undue reliance on forward-looking statements, and, except as required by law,
the Company assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise.

The le:hnu\ngy underlying our anumpated service oﬂermgs is still i in the process of being developed, and has not been fully tested or validated in space. Our ability to execute on our business plan is dependent on the
and col ation of our Di 1t of space technologies is extremely complex, time consuming, and expensive, and there can be no assurance that our predicted
theoretical and ground-based results will translate into operational space vehicles that operate within the parameters we expect, or at all.

Use of Non-GAAP Financial

This presentation references certain non-GAAP financial measures, including adjusted EBITDA, non-GAAP selimg general, and administrative expense and non-GAAP research and development expense. Momenius
defines adjusted EBITDA as earnings before interest expense, taxes, dep ion and arr i and certain other items Momentus believes are nat indicative of its core operating
performance. Momentus defines non-GAAP selling, general, and administrative expenses and research and d p p as those respective GAAP amounts, excluding stock-based compensation and non-
recurring items nat indicative of core operating performance None of these non-GAAP financial measures is a subslllule for or superior to measures of financial performance prepared in accordance with generally

accepted accounting principles in the United States (GAAP) and should not be considered as an to any other derived in accordance with GAAP.

Momentus believes that presenting these non-GAAP financial measures provides useful supplemental information to investors about Momentus that is helpful in understanding and evaluating its opevaung msuh.s
enhancing the overall understanding of its past performance and future prospects, and allowing for greater transparency with respect to key financial metrics used by its in financial and

making. However, there are a number of limitations related to the use of non-GAAP measures and their nearest GAAP equivalents. For example, other companies may calculate non-GAAP measures differently, or may
use other measures to calculate their financial performance, and therefore any non-GAAP measures Momentus uses may not be directly comparable to similarly titled measures of other companies.

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction, 2
= or distribution without the express consent of Momentus is strictly prohibited.




Momentus at a Glance

Company Overview Key Partners

* Early mover planning to offer key in-space ) ADE (¢
transportation and infrastructure services. SPALCLCE>< NSPAGE RBCJ

— Space Transportation — hub and spoke model for Rideshare Partnership In-space robotics Glabal Ground Station
space transport, providing last mile delivery in
partnership with key launch providers. Current Customers

— Hosted Payloads - services that significantly —
" . s e TN \ 7
decrease the cost of developing, launching and Relatl-;;lty / ) QOSMO S

maintaining satellites. B AV A

— In-Orbit Servicing — maintaining, repairing and

refueling satellites in orbit. e A UR OR A ((_'EHE CSS

* Conducted first demonstration mission in May. ~ NPOGEO
.J SPACE QGranSysrem @ FOSSA

— Deployed seven customer satellites from Vigoride 3
Q A
AKASH SYSTEMS

Orbital Service Vehicle (OSV)

— Also deployed an eighth customer satellite from a i @ @ @
third-party system. ,-'”’?u,;,a
| —

* Currently conducting second demonstration ) . & PRECiOIjS
mission with Vigoride 5. GLAM.:.‘J. d . wﬁ .
. eimos “s===+=v PAYLO&GD
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Significant progress in 2022 and early 2023

+ Put historical regulatory issues hehind.
o Achieved CFIUS baseline compliance with NSA in March ‘22,
o Received all necessary licenses and regulatory approvals to fly Vigoride 3 to space.

+ Flew inaugural mission on SpaceX Transporter-5 in May 2022,
o Flew two ports on SpaceX Transporter-5, one with Vigoride 3 and a second with a third-party deployment system.
o Deployed eight customer satellites including eight from Vigoride and one from third-party system.
o Primary objective of mission was to learn, and we learned many lessons to be applied to Vigoride 5 and beyond.

+ Flew second mission on SpaceX Transporter-6 in January 2023.
o Encountered fewer pre-launch issues on Vigoride 5 than on Vigoride 3 and resolved them faster.
o Anomalies experienced during inaugural mission have not repeated.
o Spacecralft is in good health and is currently undergoing a deliberate commissioning process.
+ Substantial improvements to Engineering and Operations capabilities.
o Recruited impressive engineering team led by industry veterans with decades of relevant experience.
+ Customer interest trending positively.
o Signed follow-on contract with customer from first mission; currently negotiating two additional follow-on contracts.
o Receiving greater interest from new customers.
o Refocusing sales efforts on government customers and large constellations.
+ Signed Launch Service Agreements for four 2023 SpaceX missions including:
o Transporter-6 (launched Jan 2023), T-7 (targeted for April '23), T-8 (targeted for June "23), and T-9 (targeted for October '23)
+ Developed and are currently implementing a cash conservation plan to extend runway through end of 2023.

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
= or distribution without the express consent of Momentus is strictly prohibited




2022 Progress —
Inaugural Mission

+ Two ports on SpaceX Transporter-5 mission on May 25:
> Vigoride 3 orhital service vehicle, and
» Third-party deployment system.
« Confirmed deployment of eight customer satellites.
» Seven from Vigoride 3.
» One from third-party system.

» Implemented many lessons learned ahead of first follow-
on mission with Vigoride 5.




Vigoride 3 Progress in Pictures

Assembly in Momentus Cleanroom

Thermal Vacuum Testing
| . L

Last Picture with the Team

e

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
or distribution without the express consent of Momentus is strictly prohibited.

Vibration Testing

These photos are Not Export Controlled and contain no
Pratected Technical Information.
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2022 Progress — First Follow- | |
on Mission with Vigoride 5 MET Hot Fire Testing

+ Expanded ground-test campaign included: - \
« Zero-gravity deployment testing campaign on the solar array that will

power Vigoride 5.

Hot fire testing of next-generation Microwave Electrothermal
Thruster (MET) propulsion module for Vigoride 5.

Vibration testing of full Vigoride 5 vehicle to simulate environment
that it will encounter on the SpaceX Falcon 9 launch vehicle.

Thermal vacuum testing of the full Vigoride 5 vehicle to simulate the
environment that it will experience in space.

Launched January 3, 2022 with two customers onboard including a
hosted payload for Caltech.
First mission update:

+ Established contact with ground station on first orbital pass.

+ Confirmed that both solar arrays are deployed, and the vehicle is
generating power and charging its batteries.

Spacecratft is in good health and is currently undergoing a deliberate
commissioning process.

Copyright Momet ot Export Contrc
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Vigoride 5 Progress in Pictures

Assembl Moving to Vibration Table Customers Integrated
e —T e \ | -

T
ntal Testing

E Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
=

= or distribution without the express consent of Momentus is strictly prohibited Note: Photos are Not Export Controlled and contain no Protected Technical Information.
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Step 4
Momentus tests Vigoride 5
in orbit while hosting
Caltech payload

Vigoride 5 Mission Plan

. o - /
Pr|T1ary gogls qf demonsqanon mission: s - ,/ p
> Test Vigoride on orbit, Step 2 /

» Learn from any issues, ’ Step 1 Vigoride 5 with
» Incorporate lessons learned into future / Launch vehicle [ Payloads separates
Vigorides. f carries Vigoride 5 from launch vehicle.

with payloads to
initial orbit,

+ Carrys two customers:
» Qosmosys (transportation) and
» Caltech (hosted payload)

* Sequence of events: Step5
. Vigoride 5 =
> Traveled on launch vehicle to sun-synchronous detbite
orbit at over 500 km altitude, itself at the
» Separated from launch vehicle and now end of its in-
undergoing a disciplined startup sequence, - space
. ep |
» Deploy Qosmosys satellite, W Joperation

Vigoride 5 deploys
Qosmosys payload
in orbit.

» Operate Vigoride in space through powered flight
(with Caltech hosted payload onboard), and

» De-orhit Vigoride 5 at mission conclusion.

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
= or distribution without the express consent of Momentus is strictly prohibited.




Vigoride Program Schedule

Vigoride 2 Vigoride 3 Vigoride 5

Design Phase System Build & Verification Phase

PDR Launch

Vigoride 1 Block 1.0 complete Complete
Vigoride 2 Complete

= % Block 2.0 complete
Vigoride 3 Complete
Vigoride 5
Vigoride 6 Block 2.2 complete Complete
Vigoride 7

Complete

In process

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
== or distribution without the express consent of Momentus is strictly prohibited.




Momentus Serves a Large Composition of $469 Billion Global Space Economy
and Growing Market

$2248
= Global Space Economy A
» Space Foundation sized the Global Space Economy Govarnmang $3628
at $469B in 2022. #1075
» This represents ~9% growth from the prior year.

» Commercial Space is ~77% of total, Gov't ~23%.

Products &
services

Infrastructure &

» Government Space is growing faster. ’;E;’;;
» Morgan Stanley and Citi forecast ~4% compound )
annual growth through 2040. Source: Space Foundation

» BAML forecasts ~15% growth through 2030.

In-Space Transportation Revenue with OTV/OSVs
Space Transportation ]
» Deutsche Bank (DB) sizes the in-space 338

transportation market segment at ~$2B in 2022 and <28
~$4B by 2025.

» DB expects “space tugs” like Vigoride to meet ~40% ¢
of 2025 demand in this segment.

» Implies a ~$2.5B TAM for OTV/OSVs in ‘25 $08

including launch costs that Momentus bundles. 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

iy
]

M Launch cost pass-through W 5% growth beyond '25
M Space Tug Transport ex-launch (DB)
Not Export Controll uction, ¥ " s
sent of Mome bited Source: Deutsche Bank Research




New FCC Rule Crystallizes De-Orbiting Opportunity

Historical Satellite Deployments Forecasted De-orbiting Operations
(Assumes de-orbiting takes place 10 years after deployment)
2,500 2,500 $3.08
2,000 g8 2,000 5258
= I 2.0B
1,500 =1 B 1,500 5
=~ K 10 $1.58
1,000 ears & 1,000
5 @« 2 3 3 A ‘{ater 5108
s0 oo & 2 = o 2 =B 500
~-mum=BHEE -
-y i N B : $0.08
< € 4 < oL < L < L < I < W oW oW W W W W oW oW W
ig 22852 38 8 & 5 8 & 8 8 5 B &8 B 8 B
8 8 8 8 8 R R R &8 &8 ® & & " R &8 & & & ® & ®
W (<<< LHS) De-orbiting operations
Source: Bryce Tech and Deutsche Bank Research —TAM assuming $1M per operation (RHS >>>)

+ FCC recently implemented a rule that requires satellites in LEO to be de-orbited ASAP but not more than five years after mission conclusion.
+ Momentus anticipated active stance from regulators, has been investing to develop de-orbiting capability for several years.

+ Market could be for up to ~2,000 satellite de-orbiting operations (or life-extension operations) annually by end of decade.

« Assuming a $1M price point per de-orbiting operation would imply a ~$2B market opportunity.

| $5B forecasted Momentus TAM by 2031 including ~$3B for Transportation** and ~$2B for de-orbiting and other services.

** Assumes DB-forecasted TAM in 2025 grows at 5% CAGR through 2031.

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction, H
g b P Y s See previous chart. 12

~ or distribution without the express consent of Momentus is strictly prohibited




Government Space Market

NASA Budget Authority — Space Programs Space Force Modernization Budget Authority and Outlays
5158
$1.58
108 $5.48
$5B
$6.8B
$0B
FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY21 FY22 FY23 Fy24 FY25 FY26 FY27
W Deep Space Exploration ~ ® Operations M Space Technology B Procurement BA EEERDT&EBA  =——Modernization outlays
Source: NASA FY 2023 President’s Budget Request Summary Source: DoD Future Years Defense Program (Greenbook)

+ Space Foundation sizes the Global Government Space market at over $100B annually with meaningful concentration in the U.S.

+ NASAand U.S. Space Force modernization budgets and forecasted outlays represent a significant portion of the government total ($25-358 annually).
+ Momentus has historically focused on commercial customers as historical regulatory difficulties presented challenges for government business.

+  With historical regulatory difficulties behind, Momentus is now aggressively bidding for government work.

+ _Recent NASA contract award signals Momentus'’ re-entry into this market.

| Government Space represents large upside potential for Momentus

g Copyright 2023. Momentus Inc. Not Export Controlied. Any use, reproduction, 13
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Momentus Investment Thesis

+ Space transportation and infrastructure market is attractive
o Cost to access space declining, number of satellites launched growing.
o Larger launch vehicles, competition, and satellite miniaturization.
o Regulatory environment appears favorable (new de-orbiting rule).
o $1-2B TAM today, growing to ~$5B by 2031.

= Momentus is well-positioned to capture a portion of this growing market
o Few companies have built and launched Orbital Service Vehicles (OSV).
o Momentus already offering in-space transportation & payload-hosting.
o Working on expanded menu of services: in-orbit maintenance, refueling, de-orbiting & others.
o Focus on Government Space should drive growth.

= Profitability should improve with scale, learning, capacity utilization and eventually reusability
o Production costs should decline
o Revenue per mission should increase
o De-orbiting and satellite servicing missions offer opportunities for greater margin
o Longer-term, we expect a discrete margin boost from reusability

* Highly experienced and capable leadership team

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
= or distribution without the express consent of Momentus is strictly prohibited
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Q3 2022 Income Statement

MOMENTUS INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except share data)

Three Months Ended Nine Months Ended
September 30, September 30,
2022 2011 2 E
Service revenue’ s ™S ELO R 30
Cost of revenue® 14 (184) 26 (135)
Gross margin s 384 153 65
Openting expenses:
Rescarch and development expenses 10571 31438 39747
Selling, general and adminisirative expenses 11,184 38898 35802
Total operating expenses 21,755 70,336 75549
Loss from operations L6A) 20721 (70,083)  (75,084)
Oher incame (xpense)
(inereasc) in fair value of SAFE notes —_ 26924 = 209291
Decrease (increase) in fair value of warrants 1,579 @n2 3381 9,826
Realized loss on disposal of asset “s) - () -
Interest income 2% - 3 2
Interest expense. (1.261) (4.228) (4,166) (B.685)
SEC settlement - - — (7.000)
Other income (expense)’ 41 (4.778) 44 (4.965)
“Total other income expense) 38z 15,107 1) 195469
Incame (loss) before income taxes TT@LeE) (6 (71004 123385
Income tax provision = = — 1
Net income ( loss) 3 G614 PR
Net income ( 10ss) per share, basic S 02608 005 (088§ 206
Net income  loss) per share, fully dituted s 0.26) § 009 § (088) 3 192
‘Weighted average shares outstanding. basic §2066795 60389566  BLI2234T  SOK7HI99

Weighted average shares outstanding, fully dilwed 82066795 60589566  BLI22541 64232537

1 - Prior yeur revenue recognized related to the cancellation of customer comtracts, resulting in the Forfeiture of customer deposits

2 - The recuction of cost of revenue represents the reversal of a contingency reconled during the prior year for loss contracts
related to free slots on futare messions. Durning the priof thee months ended September 30, 2021, the Company signed
I i h that the serviees will no longer be free of charge. The reversed
contingency was offset 1 one of

3 - Other expenses dusing the three months ended September 30, 2021 - y
classilied warran assume in connection with the Wusiness Combination

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
== or distribution without the express consent of Momentus is strictly prohibited.
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September 2022 Balance Sheet

MOMENTUS INC.

MOMENTUS INC,
CONDENSED CONSOLIDATED BALANCE SHE] CONDENSED CONSOLIDATED BALANCE SHEETS

{in shousonds) i thousands)
September 30, December 31, Sepiember 30, December 31,
S T Ml 2022 2021

ABSETS LIABILITIES AND SHAREHOLDERS' EQUITY (DEFICIT)

Current assets: Accounts payable 159 1911
Cash and cash equivalents s 81570 S 160,036 Adcraed cxpenses 7,881 9,785
Restricted cash, eurrent 27 197 Loan payable, curreat 20907
Prepaids and other current asscts 10939 0431 Contract liablities, current —

Total current assets 92,79 T 1o Operating lease liability, current
Property, machinery and cquipment, net 4333 4420 Stock sopurchase lisbility
Intangible asscts, net M3 ET) Other current liabilities

Operating right-of-use asset 6718 7604 Total current liabilities 8867
Deferred offering costs w9 il Contract liabilities, non-current 1554
Restricted cash, pon-current 310 34 Loan Payable, non-current =
Other non-current assets 3B 3065 Warrant liability 5740
Total asscs T T Operaing luse liilty, non-current 2284
Other non-current liabilities 483
Total non-current liabilities. 15070
Total lisbil 53937

Commitments and Contingencies (Note 12)

Sharcholders' equity (deficit)
Common stock, $0.00001 par value, 250,000,000 shares authorized and 83,984,571 1ssucd and
outstanding as of Sepiember 30, 2033, 250,000,000 shares authorized and 81,211,781 issued and
outstanding as of December 31, 2021

Additional paid-in capital
Accumulated defici
Total shareholders” deficit
Total Liabilities and Shareholders” Deficit $ 108,700 §

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
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Q3 2022 Cash Flow Statement

MOMENTUS
CONSOLIDATED STATEME
(in thousands)

INC.

Cash flows from operating activities:
Net (loss) income
Aduustments to reconeile net (loss) income to net cash used in operating activities:
Depreciation and amortization
debr nt and issuance costs
Amartization of right-of-use asset
Decrease in fisir value of warrants
Decrease in fair value of S

unch costs
Loss on disposal of fixed and intangible assets
Stock-based

Compensation CApense
Changes in operating assets and liabilities
Prepaids and other current assets
Other non-current assets
Accounts payable
Acerucd expenses
interes!
Other current liabilities
Contract liabilities
Lease liability
‘non-current liabilities
Net cash used in operating activities

Cash flows from investing activities:
Purchases of propenty. mack equipment
Proceeds from sale of property, machinery and equipment
Purchases of intangible assets

Net cash used in investing activities

IS OF CASH FLOWS

—an 2
s (71,004) § 123384
a1

MOMENTUS INC.
CONSOLIDATED STATEMENTS
(in thousands)

Cash Nlows from financing activities:
Proceeds from issuance of SAFE notes
Proceeds from issuance of loan payable

L!M Proceads from exercise of stock options
Proceeds from employee stock purchase plan
[EE sun of Section 16 Officer shares for tax coveraze exchange
Payment of loan payable
P of debt issuance costs
121 Payment of warrant issuance costs
8564 Payment for stock.
Proceeds from PIPE
.51 Proceeds from PIPE fees
01y Proceeds from issuance of comman stock upon Merger
328) Payments for transaction costs
(187 Net cash (used in) provided by financing activities
(4,967) 4829 {Dscreea) lcresso i cash caeh aukeaems umm«.m cash
1 1,071
tm: (s [‘ash.tlmﬂlmmmmmdlrsmemlnsh end ofperiod
5 _N‘TEWF. Gk wrtns aad mdox el
Issusnce of common stock related 10 conversion of S.
Issuance of common stock related 10 exercise ul'vmmml liabilities
@ 12.835) Reclassification of deferred offering costs

{30) A-('IG'

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
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Deferred offering costs in aceounts mam: and acerued expenses at period end
Assumption of merecr warrants |
Unmuua icaie Tkt o sicid ' purigres 6 e obligations

value

repurchase hability fair

Cash paid for income taxes
Cash paid for interest

OF CASH FLOWS

— Niae Mooths Ended
—20 2
= 30,853
— 25,000
517 7
190 =
(265) =]
(6.686) —
e (144)
— (31)
e {40,000)
= 110,000
- @416)
= 128,167
= (21.285)

PR (5 )
178.380) 155,672
160 23,520
s - 3 136,001
S — § 6999
H — 5 2610
H 8 5 —
s - 5 31225
[ —3 8501
s 10000 —
[} —f 1
s 1960 5 1,750
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Q3 2022 GAAP to Non-GAAP Reconciliation

Quarterly adjusted EBITDA

A reconciliation of adjusted EBITDA to net loss for the three months ended September 30, 2022, September 30, 2021, and
June 30, 2022, is set forth below:

Three Months Ended
September 30,  September 30,  June 30, 2022
(in thousands) 2022 2021
Net Income (Loss) s (21,298) S (5.614) § (22,872)
Interest income (28) — (5)
Interest expense 1,261 4328 1,413
Depreciation & amortization 253 320 284
EBITDA (19,812) (966) (21,180)
(Decrease) increase in fair value of SAFE notes —_ (26,924) —_
(Decrease) increase in fair value of warrants (1,579) 2712 (2,254)
Realized loss on disposal of assets 45 — (n
Transaction costs allocated to warrant liability —_ 4,780 —
SEC and CFIUS legal expenses 279 2,188 505
Class action litigation legal expenses 621 54 600
Other non-recurring litigation legal expense 447 — 170
SEC compliance costs 20 — 36
NSA compliance costs 487 882 832
S and other Ting exp : 90 ) 103
Stock-based compensation 3,289 3,075 3,035
Adjusted EBITDA s (16,113) § (14.206) S (18,154)

1 - Loss contingencies for certain severance agreements were reversed when the Company determined they would not be signed and paid

Copyright 2023. Momentus Inc. Not Export Controlled. Any use, reproduction,
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Q3 2022 GAAP to Non-GAAP Reconciliation (cont.)

A reconciliation of selling, general, and administrative expenses to non-GAAP selling, general, and administrative expenses for
the three months ended September 30, 2022, September 30, 2021, and June 30, 2022, is set forth below:

Three Months Ended
September 30,  September 30, June 30, 2022

(in thousands)

2022 2021

Selling, general, and administrative expenses s 11,184 § 12057 § 12,861
Stock-based compensation 2,552 3,023 2,521
SEC and CFIUS legal expenses 279 2,188 505
Class action litigation legal expenses 621 54 600
Other non-recurring litigation legal expense 447 —_ 170
SEC compliance costs 20 — 36
NSA compliance costs 487 882 832
and other ing 52 — 103
Non-GAAP selling, general, administration expenses $ 6,726 § 5910 § 8,094

A reconciliation of research and development expenses to non-GAAP research and development expenses for the three months
ended September 30, 2022, September 30, 2021, and June 30, 2022, is set forth below:

Three Months Ended
September 30,  September 30, June 30, 2022

(in thousands) 2022 2021
Research and development expenses. s 10571 8 9047 § 10,896

Prepaid launch deposit impairment — — —

Stock-based compensation 737 52 514

Severance and other related expenscs' 38 N —
Non-GAAP Research and development expenses 5 9796 S 9002 § 10,382

I - Loss contingencies for certain severance agreements were reversed when the Company determined they would not be signed and paid
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